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LIMITED OFFICIAL USE ROME 13607 

E.O. 11652: N/A 
TAGS: EFIN PINT IT 

SUBJECT: VISIT TO US BY COMMUNIST-LED PARLIAMENTARY DELEGAT- 
ION 

REF: ROME 8599 

1 . AS DEPARTMENT IS AWARE, DELEGATION OF FIVE SENATORS FROM 
COMMITTEE ON ECONOMIC PLANNING, BUDGET AND STATE HOLDINGS, HEAD- 
ED BY PCI SENATOR COLAJANNI, VISITED US IN JUNE. ONLY 

PUBLICITY WE HAVE SEEN CONCERNING VISIT WAS ARTICLE IN 
JULY 14 UNITA, WHICH CONSISTED ESSENTIALLY OF DESCRIPTION 
OF VISIT AND CERTAIN FACTS DEEMED TO BE OF INTEREST ABOUT 
FINANCING OF INDUSTRY IN US. WHILE ARTICLE WAS ESSENTIALLY 
FACTUAL, GIVING NO INDICATION OF IMPRESSIONS OF THE 
VISITORS, IT DID CONTAIN SOME ADVERSE COMMENTS, SUCH AS 
(A) REFERENCE TO FINANCIAL "DETERIORATION" IN OTHERWISE 
LAUDATORY STATEMENT ABOUT FLEXIBILITY OF U.S. FINANCIAL 
SYSTEM), (B) STATEMENT THAT BANKS AND INVESTMENT INSTI- 
TUTIONS DO NOT PUSH R&D INVESTMENT AND PRESS MORE FOR 
INDUSTRIAL AND FINANCIAL CONCENTRATION THAN ESTABLISHMENT 
OF NEW ENTERPRISES, AND (C) ASSERTION BY COLAJANNI, IN 
CONNECTION WITH REFERENCE TO TYPICAL CONTRADICTION OF 
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CAPITALIST ECONOMIES," THAT INFLATION NOT RESULY OF 
OIL CRISIS BUT RATHER COMES FROM WITHIN THE 
"MECHANISMS OF FUNCTIONING OF CAPITALISM". 

2. IN RECENT CONVERSAION WITH EMBASSY OFFICERS, NON-PCI 
DELEGATION MEMBER REMARKED THAT VISIT HAD PROVEN TO 
BE AN IMPORTANT EYE-OPENER FOR COLAJANNI BOTH IN 
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TERMS OF LEARNING ABOUT HOW US ECONOMY FUNCTIONS AND 
SEEING THE US FOR HIMSELF. ONLY SPECIFIC POINT MENTIONED 
BY OUR SOURCE WAS INCREDULITY EXPRESSED BY COLAJANNI, 

AND OTHER ITALIANS WHEN THEY LEARNED AT SPERRY RAND THAT 
PENSIONS WERE PAID IMMEDIATELY TO EMPLOYEES UPON 
RETIREMENT. GARDNER 
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